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Own Goods in Transit Section
Definitions

Goods
Goods belonging to the Insured or held by the Insured in trust and for which the Insured are responsible.

Vehicle
Any vehicle owned or operated by the Insured.

Transit

Carrying Goods in connection with the Business by any means of transit described in the Schedule,
including

- loading and unloading Goods

- temporary storage of Goods in any building during transit, for up to 30 days.

Territorial Limits
Great Britain, Northern Ireland, the Republic of Ireland, the Isle of Man or the Channel Islands, including sea
or air transits between these territories.

Money

Cash, bank and currency notes, cheques, crossed bankers drafts, postal orders, luncheon vouchers, current
postage stamps, trading stamps, National Insurance stamps, Holiday with Pay stamps, National Savings
stamps, National Savings certificates, Premium Bonds, credit sales vouchers or receipts, VAT purchase
invoices, unexpired units in franking machines, gift tokens and consumer redemption vouchers belonging to
the Insured or for which the Insured are responsible.
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Cover
The Insurer will pay the Insured for
A. loss of or damage to Goods in Transit within the Territorial Limits

B. loss of or damage to the clothing or personal effects of the driver of any Vehicle or of any other person
authorised to be in the Vehicle.

Exclusions

X 0004 Page 2 of 5



Basis of Settlement
The Insurer will pay the Insured the value of the Goods in Transit at the time of loss or damage.

The Insurer will also pay the value of clothing or personal effects of the driver of any Vehicle or of any other
person authorised to be in the Vehicle at the time of loss or damage.

The most the Insurer will pay for any one claim or series of claims arising out of any one occurrence of loss or

damage is

- the Maximum any One Vehicle, the Maximum any One Loss or any other Limit of Liability specified in the
Schedule

- for clothing or personal effects, £500 per person.

In consideration of cover by this Section not being reduced by the amount of any claim, the Insured will pay
the appropriate additional premium on the amount of the claim from the date of the loss or damage to expiry
of the Period of Insurance, but this shall not apply in respect of theft (as insured by this Section).

Basis of Settlement Adjustments

In calculating the most the Insurer will pay for any one claim, adjustments shall be made in accordance with
the following clauses.

1. Average (Underinsurance)
If the value of Goods in or on any Vehicle at the time of any loss or damage is of greater value than the
Maximum any One Vehicle or any other Limit of Liability specified in the Schedule for that Vehicle, the
amount payable by the Insurer will be proportionately reduced.

2. Contribution
If at the time of loss or damage any other insurance has been effected by or on behalf of the Insured
covering any of the Goods or any of the other property insured, the Insurer's liability under this Section
shall be limited to the Insurer's rateable proportion of such loss or damage.

3. Sheets and Ropes
In respect of Vehicles, cover includes loss of or damage to sheets, ropes, packing materials and the like,
but excluding loss or damage due to unexplained shortage or disappearance, wear and tear or
depreciation.

4. Additional Vehicles
Cover includes loss of or damage to Goods in any additional Vehicle not specified in the Schedule up to
an amount of £2,500 any one claim, provided that the Insured shall advise the Insurer of the acquisition of
such additional Vehicle within 21 days of its acquisition and pay any additional premium required by the
Insurer.

5. Substitute Vehicles
Cover includes loss of or damage to Goods arising out of the use of any vehicle in substitution by the
Insured whilst any Vehicle is undergoing service or repair, up to the amount of the Limit of Liability
specified in the Schedule applicable to the Vehicle undergoing service or repair.

6. Transhipment and Debris Removal Costs
Cover includes costs and expenses necessarily and reasonably incurred in
a. transhipment and recovery of Goods following collision or overturning of the conveying Vehicle, or
impact with any object by the conveying Vehicle
b. removal of debris and site clearance following loss or damage to Goods, up to an amount of £10,000
any one claim. The Insurer will not pay for such costs and expenses arising from pollution or
contamination of or to property not insured by this Section.
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Section Conditions

1.

Precautions

The Insured must

a. take all reasonable measures to safeguard Goods and to maintain Vehicles in an efficient and
roadworthy condition

b. install any additional protections to any Vehicle asked for by the Insurer

c. exercise due care in selecting employees to be entrusted with Vehicles or Goods.

. Alteration

Unless the Insurer agrees in writing, cover under this Section shall be avoided for any Goods or other
property insured in regard to which there is any alteration after the commencement of this Section, which
increases the risk of loss or damage.

. Non Invalidation

This Section shall not be invalidated by any act or omission or by any alteration unknown to or beyond the

control of the Insured by which the risk of loss or damage is increased, provided that the Insured shall give
notice to the Insurer (and pay an additional premium if required) immediately they become aware of such

alteration.

. Conditions Precedent to Liability

Every condition applied to this Section or to any item of this Section (whether a General, Section or
Special condition) shall apply from the time the condition attaches and continue to be in force during the
whole currency of this Section. Failure to comply with any such condition to the extent that it increases the
risk of loss or damage, shall be a bar to any claim in respect of such loss or damage.

Additional Claims Condition

In the case of Transit by road or rail carrier or by post, immediately the Insured becomes aware of any
occurrence giving rise to or likely to give rise to a claim under this Section, the Insured shall take all
practicable steps to notify the carrier concerned of any loss or damage within the time limits for notification
of claims stipulated in the applicable conditions of carriage or contract.

The Insurers Rights following a Claim

In respect of loss or damage for which a claim is made, the Insurer and any person authorised by the
Insurer may without incurring any liability or diminishing any of the Insurer's rights in respect of the cover
under this Section, enter take or keep possession of any vehicle where loss or damage has occurred, and
take possession of or require to be delivered to the Insurer any Goods or other property insured, and to
deal with such goods and other property insured for all reasonable purposes and in any reasonable
manner.

No Goods or other property insured may be abandoned to the Insurer, whether taken possession of by the
Insurer or not.

. Subrogation

Any claimant under this Section shall, at the Insurer's request and expense, take or permit to be taken all
necessary steps for enforcing rights against any other party in the name of the Insured, before or after the
Insurer makes any payment.

The Insurer agrees to waive any such rights to which the Insurer might become entitled by subrogation
against any company standing in relation of parent to subsidiary (or subsidiary to parent) to the Insured or
against any company which is a subsidiary of a parent company of which the Insured are themselves a
subsidiary, in each case within the meaning of the Companies Act or Companies (Northern Ireland) Order
current at the time of the loss or damage.
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8. Arbitration

If any difference arises as to the amount to be paid under this Section (liability being otherwise admitted
by the Insurer), such difference shall be referred to an arbitrator to be appointed by the Insured and the
Insurer in accordance with statutory provisions.

Where any difference is referred to arbitration in accordance with this condition, the making of an award
shall be a condition precedent to any right of action against the Insurer.
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